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A. REGISTRANT IDENTIFICATION
NAME OF BROKER-DEALER: GLP INVESTMENT SERVICES, LLC OFFICIAL USE ONLY
ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM LD. NO.

37000 TWELVE MILE ROAD, SUITE 101

(No. and Street)

FARMINGTON HILLS Mi 48331

(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
MICHAEL MCEVILLY 248-489-0101

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*
BERGER, GHERSI & LADUKE PLC

(Name - if individual, state last, first, middle name)

300 E. LONG LAKE RD., #135 BLOOMFIELD HILLS MI 48304
_ (Address) _ (City)v (State) _ (Zip Code)
CHECK ONE:

Certified Public Accountant

Public Accountant
Accountant not resident in United States or any of its possessions.
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*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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OATH OR AFFIRMATION

1, MICHAEL MCEVILLY , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GLP INVESTMENT SERVICES, LLC , as
of DECEMBER 31 ,2017 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

/7/&"

Signature
é@@
Title ‘
/)ch S. Pﬁ"’l / é__f f.—/ _ ‘ .,
Notary Public ALEX S, PAUL — BN A

This report ** contains (check all applicable boxes):

0O IR IENER

L

“Omvrumc' STATE OF mcvusm |
My Commission LA

(a) Facing Page. Wnsm 30, 2021 ,

(b) Statement of Financial Condition. ounty of M—L

(c) Statement of Income (Loss).

(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders® Equity or Partners’ or Sole Proprietors’ Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.

() A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) Areportdescribing any material inadequacies found to exlst or found to have eXlsted since the date of the previous audit.

mmmc

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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N _;BERGER, GHERSI & LADUKE PLC‘
= CERTIF]ED PUBLIC ACCOUNTANTS

300 East Long Lake Road Suite 135 '
Bloomfleld Hills, Mlchlgan 48304-2430 -
(248) 333- 3680 Fax (248)333- 0226

Websnte www bglcpas com

_ REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM -

 Tothe Members ST

. GLP Investment Semces, LLC
37000 Twelve Mrle Road, Suite 101 . . o e TR
Farmlngton Hills, Mlchlgan 48331 L T e T ‘
: Oplmon on the Flnanclal Statements

o , ;We have audlted the accompanylng statement of fi nancral condltlon of

- . GLP Investment Serwces, LLC .
(a Mlchlgan Ilmlted hablllty company)

‘ _as of December 31 2017 the related statements of i mcome members capltal and cash rows for the year -

" then ended, and the related notes and schedules (coIIectlver referred to as the financial statements) In
“our opinion, the financial statements present fairly, in all material’ respects the financial position of GLP -

:7 ‘Investment Services, LLC as of December 31,2017, and the results of its’ operatnons and its cash flows for -
the year then ended in conformlty with accountmg pnncnples generally accepted in the Umted States’ of '
Amerlca ‘ C : S _ _ : NN R

- \ ABas|s of Opmlon

- These flnanclal statements are the responslblhty of GLP Investment Servnces LLC’s management Our
) -respons:blllty is to express an opinion on GLP Investment Serwces LLC's financial statements based on
-our audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board - -

' ,(Umted States) (PCAOB) and are required to be independent with respect to GLP Investment Services, LLC

in accordance with the U.S. federal securities Iaws and the appllcable rules and regulatlons of the Securltles .
-and Exchange Commlsswn and the PCAOB - : , S : ST
‘ "We conducted our audrt in accordance wnth the standards of the PCAOB Those standards requlre that we
* -plan-and perform the audit to obtain reasonable assurance about whether the financial statements are free

« > of material misstatement, “whether dué ‘to error or fraud. Our: audit included performing -procedures to -
v assess the risks of material misstatement of the financial statements, whether due to error or fraud, and . .

o performlng procedures that respond. to those risks. Such procedures included examlnlng, on a test basis,

-+ evidence regarding. the -amounts -and disclosures in_the. financial .statements. .. Our -audit also. included .

- evaluating the’ accounting’ principles used and srgnlflcant estimates made by management as well as -
~ ‘gvaluating the overall presentation ‘of the fi nan0|al statements We believe that: our audlt provrdes a:
reasonable basns for our oplnlon : : .

.“*Pa"g'e' 1 ‘



~ .asad whole

' Supplemental Informatron

Y 'The supplemental mformatron on pages 9 and 10 has been subjected to audit” procedures performed rn;w
" conjunction with the audit of GLP- Investment Services, LLC’s fi nancral statements "The - supplemental -

information is the - responsibility of GLP Investment: Services, LLCs management Our -audit procedures. - L

included’ determining whether the supplemental information .reconciles. to the: financial statements. or the
“-underlying accounting ‘and other records, as applrcable and . performing ‘procedures to. test the
. completeness and accuracy of the information presented in the supplemental information. ' In forming our
opinion:on the supplemental mformatron we ‘evaluated whether the supplemental rnformatron including its
-form and content is presented in- conformity’ with 17 C.F.R. §240.17a-5. In our opinion, the supplemental
* " information on pages 9 and 10 is farrly stated, in all materral respects ln relation to the frnancral statements_ L

]

| (5.% s GQM»\ |

| ' BERGER, GHERSI & LADUKE PLC

kK Certified Public Accou ntants

NS

o We have served as GLP Investment Servrces LLC s audltor smce 2010

" Bloomfield Hills, Mlchrgan 48304
: February20 2018 Lo
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GLP INVESTMENT SERVICES, LLC
(a Michigan limited liability company)

STATEMENT OF FINANCIAL CONDITION
December 31, 2017

ASSETS
Cash $ 192,418
Receivables from broker-dealers and clearing organization 111,140
Advance - member 10,000
Advance - employee 5,300
Prepaid license 19,283
NASD membership, net of amortization of $1,870 45,380
Office equipment, at cost, less accumulated depreciation
of $16,412 -
Total assets $ 383,521
LIABILITIES AND MEMBERS' CAPITAL
Liabilities:
Payables to commissioned agents $ 77,037
Accounts payable - related party 3,365
Accrued Simple IRA plan 12,040
Total liabilities 92,442
Members' capital 291,079
Total liabilities and members' capital $ 383,521

The accompanying notes are an integral part of these financial statements.
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GLP INVESTMENT SERVICES, LLC
(a Michigan limited liability company)

STATEMENT OF INCOME
For the year ended December 31, 2017

Amount Percent
Revenues:
Commissions $ 3,834,503 97.5 %
Other income 99,649 2.5
Interest income 2 -
Total revenues 3,934,154 100.0
Expenses:
Commissions paid to agents 2,778,995 70.6
Employee compensation and benefits 609,085 16.5
Rent 10,093 0.3
Professional fees 56,126 1.4
Licenses 55,068 1.4
Depreciation 74 -
Printing and reproduction 2127 0.1
Other expenses 125,889 3.2
Total expenses 3,637,457 92.5
Net income $ 296,697 75 %

The accompanying notes are an integral part of these financial statements.
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GLP INVESTMENT SERVICES, LLC
(a Michigan limited liability company)

STATEMENT OF MEMBERS' CAPITAL
For the year ended December 31, 2017

Balance, January 1, 2017 $ 194,382
Net income 296,697
Member distributions (200,000)

Balance, December 31, 2017 $ 291,079

The accompanying notes are an integral part of these financial statements.
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GLP INVESTMENT SERVICES, LLC
(a Michigan limited liability company)

STATEMENT OF CASH FLOWS
For the year ended December 31, 2017

Cash flows from operating activities:
Net income $ 296,697

Adjustments to reconcile net income to net cash
provided by operating activities:

Depreciation ) 74
(Increase) decrease in:

Receivables from broker-dealers and clearing organization (33,023)

Prepaid licenses 334

Increase (decrease) in:

Payables to commissioned agents 24,700
Accounts payable - related party (11,512)
Accrued Simple IRA Plan 506

Net cash provided by operating activities 271,776

Cash flows from financing activities:

Distributions to members (200,000)
Net increase in cash 77,776
Cash, beginning of year 114,642
Cash, end of year $ 192,418

The accompanying notes are an integral part of these financial statements.

Page 6



GLP INVESTMENT SERVICES, LLC
(a Michigan limited liability company)

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2017

NOTE A - Nature of Business and Summary of Significant Accounting Policies

Nature of business - GLP Investment Services, LLC (the "Company") is a Michigan limited liability
company that is registered with the Securities and Exchange Commission, for the purpose of conducting
business as a broker-dealer in securities.

The Company operates under the provisions of Paragraph (k)(1) of Rule 15¢3-3 of the Securities and
Exchange Commission and, accordingly, is exempt from the remaining provisions of that Rule.

Revenue recognition - The Company recognizes commissions revenue on a trade-date basis as
securities transactions occur. Commission expense payable to independent agents is accrued at the time
the corresponding revenue is accrued.

Income taxes - As a limited liability Company, any income or loss realized is taxed to the individual
members. Accordingly, no provisions for federal income taxes appear in the financial statements. The
federal and state income tax returns are subject to examinations by the taxing authorities, generaily for a
period of three years after the returns are filed. Therefore, federal tax returns after 2013 are still subject
to review by tax authorities.

Cash and cash equivalents - For financial statement purposes, the Company considers all liquid debt
instruments purchased with a maturity of three months or less to be cash equivalents. The beginning
cash balance on the Statement of Cash Flows is consistent with this treatment.

Use of estimates - The preparation of financial statements in conformity with generally accepted
accounting principles requires management to make estimates and assumptions that affect the amounts
reported in the financial statements and accompanying notes. Such estimates relate to the collectability
of accounts receivable and estimates of future cash flows used to evaluate whether conditions are
present that would require asset impairment charges to be recognized. Actual results could differ from

those estimates.

NASD membership - The NASD membership is recorded at cost or, if any other than temporary
impairment in value has occurred, at a value that reflects management's estimate of the impairment.
Management believes that such impairment has not occurred in 2017. The NASD membership was
being amortized over a period of forty years prior to adoption of FASB ASC Topic 350 on goodwill and

other intangibles (see Note B).

Fixed assets - Fixed assets are recorded at cost and depreciated using accelerated methods over their
estimated useful lives ranging from five to seven years. Depreciation expense totaled $74 for the year

ended December 31, 2017.

Concentration of credit risk - Financial instruments that potentially subject the Company to concentrations
of credit risk -consist principally of receivables from broker-dealers and clearing organizations. The
Company may be subject to credit risk to its cash, which is placed with a credit-quality financial institution.
The Federal Deposit Insurance Corporation (“FDIC") covers up to $250,000 for substantially all depository
accounts. From time to time, the Company may have amounts on deposit in excess of FDIC limits.
Management believes the Company is not exposed to any significant credit risk on cash.

Accounts receivable - Accounts receivable represents amounts due from broker-dealers and clearing
organizations and are stated at the amount management expects to collect from the outstanding
balances. The Company does not require collateral or any other security to support the amounts due.
Management believes that all accounts receivable as of December 31, 2017 are fully collectible.
Accordingly, no reserve for bad debt exists as of December 31, 2017.

Page 7



GLP INVESTMENT SERVICES, LLC
(a Michigan limited liability company)

NOTES TO THE FINANCIAL STATEMENTS
(continued)
December 31, 2017

NOTE B - Adoption of FASB ASC Topic 350

In 2002, the Company adopted FASB ASC Topic 350 on goodwill and other intangibles. This established
new accounting and reporting standards for goodwill and other intangible assets whereas intangible
assets with indefinite lives are no longer amortized, but rather tested annually for impairment. The
Company’s NASD membership is deemed to have an indefinite useful life; therefore, the Company
ceased amortization effective January 1, 2002. The Company determined that the carrying amount of its
NASD membership did not exceed its fair market value and that no impairment loss had been realized
during the year ended December 31, 2017.

NOTE C - Net Capital Requirements

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (Rule
15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. The Rule also provides that equity
capital may not be withdrawn or cash dividends paid if resulting net capital ratio would exceed 10 to 1. At
December 31, 2017, the Company had net capital of approximately $165,216, which was $1569,053 in
excess of its required net capital of $6,163.

There is no material difference between the computation of net capital as presented on Schedule | which
follows the notes to the financial statements and the Company's Filing included in the FOCUS Report —

Part IIA as of December 31, 2017.

NOTE D - Related Party Transactions

Companies related through common ownership and management share office space and support.
Pursuant to an agreement with related companies, GLP Investment Services, LLC pays for support
services and for its allocated use of its office space and office equipment. Rent expense paid or accrued
to the related entity for the year ended December 31, 2017 was $10,093. The amount due the related
party at December 31, 2017 was $3,365.

NOTE E - Simple IRA Plan

The Company has established a Simple IRA plan for the benefit of employees. Employees are allowed
elective deferrals limited to $12,500 (additional $3,000 if age 50 or older as of the end of the year). The
employer is required to match elective deferrals dollar for dollar up to 1% of wages in any two of five
years (3% in the other years). The Company’s matching contribution for the year ending December 31,
2017 is approximately $12,841. The amount accrued at December 31, 2017 is $12,040.

NOTE F - Subsequent Events

The Company has evaluated subsequent events through February 20, 2018, the date on which the
financial statements were available to be issued, for possible recognition or disclosure in the financial

statements.

Page 8



GLP INVESTMENT SERVICES, LLC
(a Michigan limited liability company)

COMPUTATION OF NET CAPITAL UNDER RULE 15¢3-1
OF THE SECURITIES AND EXCHANGE COMMISSION
December 31, 2017

SCHEDULE 1
Aggregate indebtedness $ 92,442
Net worth $ 291,079
Deductions:
12b-1 fees receivable $ 45,900
NASD membership 45,380
Advances 15,300
Prepaid license 19,283
Total deductions 125,863
Net capital 165,216
Minimum required net capital 6,163
Capital in excess of minimum requirement $ 159,053
Ratio of aggregate indebtedness to Net Capital 0.56 to 1

Reconciliation with Company's Computation (included in Part lIA of Form X-17A-5 as of December 31,
2017).

Net capital, as reported in Company's Part Il Amended (unaudited) FOCUS report 3 165,216

Net capital, as reported on Schedule 1 $ 165,216

See Independent Auditor's Report.
Page 9



GLP INVESTMENT SERVICES, LLC
(a Michigan limited liability company)

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION

December 31, 2017

GLP Investment Services, LLC is exempt from the Computation for Determination of Reserve
Requirements under Rule 15¢3-3 of the Securities and Exchange Commission because of exemption

provided under Rule 15¢3-3(k)(i), as a broker-dealer, “doing limited business (mutual funds and/or
variable annuities only).”

Page 10



BERGER, GHERSI & LADUKE PLC
. . CERTIFIED PUBLlC ACCOUNTANTS :

300 East Long Lake Road Surce 135
Bloomfleld H|I|s Michigan 48304—2430 -

7 (248) 333 3680 Fax (248) 333- 0226

Websrte www bglcpas com '

REPORT OF INIEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM o
' ON APPLYING AGREED UPON PROCEDURES Gl

o To the Members

_ GLP Investment Servnces, LLC S
37000 Twelve Mile Road, Suite 101

: *Farmlngton H|IIs Mlchrgan 48331

‘ “\In accordance W|th Rule 17a—5(e)(4) under the Securltles Exchange Act of 1934 and wrth the SIPC Serres 600 o

- "Rules, we have performed. the procedures enumerated ‘below, which were agreed to by GLP-Investment . .

‘Servrces LLC and the- ‘Securities Investor. Protection Corporatlon (SIPC) with respect to the accompanying. . i

“General Assessment Reconcrllatlon (FormSIPC-7) of GLP Investment Services,* LLC for the year. ended - ‘
December 31, 2017, “solely to-assist you and SIPC in evaluating GLP Investment Services, LLC’s compliance . "~ " =
“with the appllcable mstructlons of the General Assessment Reconciliation (Form SIPC-7). GLP, Investment. . .

o : Services, LLC's management is. responsible’ for GLP: Investment: Services, LLC’s’ compllance with thosel «

: < requirements. . This' agreed-upon procedures engagement was conducted in~accordance with attestation .-

= follows

standards establlshed by the Public Company. Accounting Oversrght Board (United States). The suffrcrency of

these procedures is solely the: responsibility of those parties specified in this report. Consequently, ‘we make no . - o

o representatron regarding the. suff|0|ency of the procedures described below either for the purpose for which this .

__report has been- requested or for any other purpose The procedures we performed and our flndlngs are as« _ ,:’ : "

.

o | 1 ,;Compared the Ilsted assessment payments |n Form SIPC-7 W|th respectlve cash drsbursement records T ‘
: ~-entr|es notlng no dlfferences : , R s t R

_ 2} : Compared the Total Revenue amount reported on the Annual Audlted Report Form X-17A-5 Part il for the
. yearended December 31,2017 with the Total Revenue amount reported |n Form SIPC-7 for the year ended\‘ e
"December 31 2017 notmg no dlfferences o A . S B

- 3 Compared any adjustments reported |n Form SIPC-7 wnth supportlng schedules and worklng papers notlng' ‘ o

' no dlfferences

e 4 Recalculated the arrthmetlcal accuracy of the calculatrons reflected in Form SIPC-7 and |n the related" .
- ‘schedules and workrng papers supportlng the adjustments notlng no dlfferences and Lo

o 5. Compared the amount of any overpayment applled to the. current assessment wrth the Form SIPC-7 on
E WhICh |twas ongrnally computed notrng no drfferences ‘ C _ R N I SR ST Co

. We ‘were not engaged to and d|d not conduct an examlnatlon the objectrve of whlch would be the expressron,

“of an opinion on. complrance with the appllcable instructions. of the Form SIPC-7.. Accordlngly, we.do not . ..
. express. such an “opinion. ' Had we performed addltlonal procedures other matters mlght have come to our
: ;attentron that would have been reported to you . N RIS S

: " Page 11 DRl



S j? This report |s mtended soIer for the lnformatlon and use of the specmed partles Ilsted above and |s not

b mtended to be and should not be used by anyone other than these specuf ed partles

o

".':,-,‘,”BERGER SERS) 8 TABURE, PG, /7 e

Certzfed Publlc Accountants C

ce ":Bloomfteld Hills, Mlchlgan '

K ’February 20 2018 /



SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 %%sgi%gtg;dob.c. 20090-2185

General Assessment Reconciliation

SIPC-7

(35-REV 6/17)

SIPC-7

(35-REV 6/17)

For the fiscal year ended 12/31/2017
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

' Note: If any of the information shown on the
12822243 remsrsmemmmsmneIXE D) AADC 220 mailing label requires correction, please e-mail
41868 FINRA DEC any correclions to form@sipc.org and so
GLP INVESTMENT SERVICES LLC indicate on the form filed.
37000 W TWELVE MILE RD ‘
FARMINGTON HILLS, MI 433;7 £ 101 Name and telephone number of person to

contact respecting this form.

L |

2. A. General Assessment (item 2¢ from page 2) $ o
B. Less payment made with SIPC-6 filed (exclude Interest) ( o
C. Less prio?ao':e‘r):a“yjmem applied ( \S O )
D. Assessment balance due or (overpayment) C\so)
E. Interest computed on late payment (see instruction E) for - _days at 20% per annum o
F. Total assessment balance and interest due (or overpayment carried forward) $ Q 'S Oj
G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total {(must be same as F above) $
H. Overpayment carried forward $( \S0 )

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby < —_— [
that all information contained herein is true, correct i~ &""“5” A ST DeFe

and compie(e {Name of Corporation, P ship ot other orgo&uation)

W
Dated the A& day of Fc.l:rim.e,‘, L2010} . = < =

(Title)

This form and the assessment payment is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

&5 Dates:
= Postmarked Received Reviewed
[
E Calculations Documentation —_____ Forward Copy
= .
c> Exceptions: _
;-
e Disposition of exceptions:

V3



DETERMINATION OF “SIPC NET OPERATING REVENUES”
AND GENERAL ASSESSMENT

Amounts for the fiscal period
beginning _1=\-\"1
and ending _\2-~3\~

Eliminate cents

item No.
2a, Tolal revenue (FOCUS Line 12/Part 1IA Line 9, Code 4030) s_ 343 1S5

2b. Additions:
(1) Total revenues from the securities business of subsidiaries {except foreign subsidiaries) and

predecessors not included above.

(2) Net loss from principal transactions in securities in trading accounts.

{3) Net loss trom principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net

profit from management of or participation in underwriting or distribution of securities.
/

(7) Net loss from securities in invesiment accounts.

Total additions

2¢. Deductions:

{1) Revenues from the distribution of shares of a regisiered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered 1o registered investment companies or insurance company separate Y TS
accounts, and from transactions in securily futures products, 35 ASS

(2) Revenues from commodity transactions.

{8) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities {ransaclions.

(4) Reimbursements for postage in connection with proxy solicitation.

{5) Net gain from securities in investment accounts.

{6) 100% of commissions and markups earned from transactions in (i) cerlificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date.

{7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue

related to the securities business (revenue defined by Section 16{9){L} of the Act).

{8) Other revenue not related either directly or indirectly'lo the securities business.
{See Instruction C):

{Deductions in excess of $100,000 require documentation)

(9) (i} Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interes! and dividend income. $

(i} 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960).

Enter the greater of line (i} or {ii)

Total deductions 3334155
2d. SIPC Net Operating Revenues $ S
20. General Assessment @ .0015  Rate effective 1/1/2017 . . $ &

{to page 1, line 2.A.)

Vv
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E BERGER, GHERSI & LADUKE‘. PLC
’ CERTIFIED PUBLIC ACCOUNTANTS

300 East Long Lake Road Suite 135
Bloomﬁeld Hllls, Mrchrgan 48304-2430 .
(248) 333 3680 Fax: (248) 333-0226 o
: WebS|te WWW, bglcpas com, -

' REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM
To the Members

‘GLP Investment Serwces, LLC o
~ 37000-Twelve Mile Road, Suite 101

Farmlngton Hills, Mlchlgan 48331

~ We have revrewed management’s statements mcluded in the accompanyrng Exemption Report in whlch (1)

_ GLP Investment Services, LLC identified the: followrng provisions of 17 C.F.R. §15c3-3(k) under which GLP
" Investment  Services, LLC claimed an exemption from 17 C.F.R. §240.15¢3-3: k(1) (the’.“exemption
provrsrons”) and: (2) GLP. Investment Services, LLC stated that GLP Investment Services, LLC met the
_identified exemption’ provisions throughout the. most recent fiscal year without’ exceptlon GLP- Investment
Servrces LLC S management is. responsrble for compllance wrth the exemptron provrsrons and its statements

'.Our revrew was conducted in accordance wrth the standards of the Publlc Company Accountlng Oversrght
- ‘Board (United, States) and, accordingly; included inquiries and: other requrred prooedures to obtaln evidence
.. about GLP Investment Services, LLC’s compllance with the. exemptron provisions. A review.is substantrally
. less in-scope than an examlnatlon the ‘objective of which is: the expressron of an opmron on management’
o statements Accordlngly, we do not express such an’ oplnron . , o Sy

-Based on our rewew we’ are not aware of any materral modlfrcatlons that should be made to management’s

statements referred to above for them to be fairly stated, in all material respects, based on the provrsrons set -

forth |n paragraph (k)(1) of Rule 15c3-3\under ‘the Securrtles Exchange Act of 1934,

NN BERGER GHERSI &LAISUKE PLC,. RS
S 'Certlt'ed Pubhc Accountants

,Bloomt"eld Hrlls Mlchlgan o e
‘ ?“,February 20, 2018 SR
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GLP INVESTMENT SERVICES, LL

Member FINRA/SIPC :

The following statements are

I, Michael McEvilly, as the M
Company) am responsible for

Managing

The Exemption Report

made to the best knowledge and belicf of Michael McEvilly as
Member of GLP Investment Services. L.1.C.

anaging Member of GLP Investment Services. LLLC. (the
complying with 17 C.IF.R. § 240.17a-5. “Reports to be made by

certain brokers and dealers” and complying with 17 C.F.R. § 240.15¢3-3(k) (the “exemption
provisions™). | have performed an cvaluation of the Company’s compliance with the
requirements of 17 C.F.R. § 240.17a-5 and the exemption provisions. Based on this evaluation, |

assert the following:

(1) I'identified the followi
Company claimed an ¢
provisions”) and (2) th
most recent fiscal year

—

Mjéﬁae] McEvilly

2ot

Date

37000 Twelve Mile
Phone: (248) 4

ng provisions of 17 C.F.R. § 240.15¢3-3(k) under which the
xemption from 17 C.F.R. § 240.15¢3-3: k (1) (the “exemption

c Company met the identificd exemption provisions throughout the
December 31. 2017 without exception.

Road » Suite 101 » Farmington Hills * Michigan » 48331
89-0101 » (877) GLP-WINS « Fax: (248) 876-9657

Ve



